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    GICHFL/SEC/2021     9th July, 2021 

To 
The Listing Department, 
The BSE Limited, 
P.J. Towers, 
Dalal Street, 
Fort, 
Mumbai – 400 001 

 
CP Scrip Code –  
720549, 720620, 720658, 720736, 720813 
 
NCD Scrip Code- 
973005 & 973115 

 
  

Dear Sir, 

Sub.: Re-Submission of Corporate Announcement(s) not visible on BSE website. 

Ref.: Prior Board Meeting Notice dated 8th June, 2021 and Outcome of Board 

Meeting dated 28th June, 2021. 

 

With reference to captioned subject, we wish to inform that in compliance with SEBI (LODR) 

Regulations, 2015, we uploaded prior Board Meeting Notice on 8th June, 2021 and Outcome 

of said Board Meeting on 28th June, 2021 by selecting all the ISINs (Debt + Equity Segment) 

on BSE Listing Portal. However later on while revisiting the Corporate Announcement Section 

on Debt segment of BSE website, we came to know that our above said announcements are 

not available for public view. 

 

The above said fact was brought to the notice of BSE Ltd. immediately where it was informed 

that if Listed entity make corporate announcement for Board Meeting Intimation and/or 

Outcome by selecting Debt + Equity ISINs together, in that case, intimation will be reflected 

on equity segment only and not on the Debt segment. 

 

Since the above technicality was not known to our company and in order to make Board 

Meeting Notice & Outcome of Board Meeting available to Debt segment also, we are 

enclosing said 2 Corporate Announcements herewith. 

 

We request you to kindly take note of the above information. 

Thanking You,  

Yours faithfully, 

 

Nutan Singh 
Group Executive & Company Secretary 

Encl.: a/a 

1) Board Meeting Notice dated 8th June, 2021 
2) Outcome of Board Meeting dated 28th June, 2021 

mailto:corporate@gichf.com
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GICHFL/SEC/2021 st June, 2021

 

To

TheListing Department,
BSE Limited,
P.J. Towers,

Dalal Street,

Fort,

Mumbai — 400 001

Scrip Code: 511676
DearSir,

Sub: Notice of Board Meeting.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform that the meeting of the Board of Directors of our Company is scheduled to
be held on Monday, 28" June, 2021 through Video Conferencing due to COVID-19 pandemic,
inter alia, to approve and take on record the Audited Financial Results for the year ended 31°
March, 2021 along with 4th quarter results, to consider the recommendation of Dividend,if any,

for the year 2020-21 and other business related matters,if any.

It is also informed that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 read with
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading
Window" for dealing in securities of the company was closed from March 31, 2021 until
publication of the financial results vide our earlier letter dated 30" March 2021. Accordingly,
Trading Window shall remain close from March 31, 2021 till 30% June, 2021 (both days
inclusive).

This is for your information and record purpose.

Thanking you,

Yoursfaithfully,

NUTANpit
SINGH trsois0530

Nutan Singh
Group Executive & Company Secretary

Regd. Office: National Insurance Building, 6" Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai — 400 020.

CIN No. :L65922MH1989PLC054583; Tel.:022-43041900

E-mail: corporate@gichf.com ; Website: www.gichfindia.com
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GICHFL/SEC/2021 28" June, 2021

To

The Listing Department,
The BSE Limited,
P.J. Towers,
Dalal Street,
Fort, Mumbai — 400 001 Scrip Code: 511676

 

The Board of Directors of our Companyin its meeting held on Monday, 28" June, 2021 has

considered and approved the following transactions subject to approval of Shareholders in

ensuing 31% AGM:

1) Approved and taken on record the Audited Financial Results of the Company for the

year ended 31* March, 2021 along with Audit Report (for the F.Y 2020-21),Cash

Flow Statement and statement on Assets and Liabilities of the Company. (Annexure

A).

2) Declaration on Audit Report with unmodified opinion as per Regulation 33(3)(d) and

52(3)(a) of SEBI (LODR) Regulations, 2015 (Annexure B)

3) Additional information in compliance with chapter V of SEBI (LODR) Regulations,

2015 (Annexure C)

4) A 'Nil' statement of deviation or variation in the use of proceeds of funds raised

through Non-Convertible Debentures for the purpose other than those mentionedin

offer document (SEBI Circular No. SEBI/HO/DDHS/08/2020 dated 17/01/2020)

(Annexure D)

5) Recommended a Dividend for F.Y. 2020-21 @ 40 %i.e. Rs. 4 /- per equity share of

Rs.10/- each.

6) Approved limit of raising of Funds by issue of Redeemable Non-Convertible

Debentures (NCDs)/Bonds through Private Placement basis upto Rs. 2,500 crores.

7) Approved Related Party Transaction up to an aggregate limit of Rs. 2,000 crores

only.

8) Changein Chief Risk Officer (‘CRO”) — Appointment of Shri Mukesh Khedekar, Sr.

Vice President as new CROfor a period of 3 years in place of Smt. Varsha Godbole.

Premature Change in CRO position is due-to Inter Departmental transfers in the

Organisation and there is no other material reason for such change.

As per the SEBI circular number SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November,
2018: our Companyis ‘LargeCorporate’ (LC) as on 31st March, 2021. Necessary disclosure
has already been made to the Stock Exchangein this regards. ;  

NUTAN Seisvsgee”
ie SINGH huss

   RADHIKA oyu
BALASUBRA, Siitranns
MANIAN IYER “=
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Weare arranging to publish the quarterly/annualresults in the newspapers namely Financial
Express and Loksatta.

This is for your information and record purpose.

Thanking You,

Yours faithfully,

NUTAN Bissaneee
SINGH S33

  

    Nutan Singh  

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai- 400 020.

CIN No. : L65922MH1989PLC054583 » Tel.: (022) 4304 1900
Email : corporate@gichfindia.com * Web : www.gichfindia.com
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GIC HOUSING FINANCE LTD.

CIN NO. L65922MH1989PLC0S4583

Regd. Office : 6th Floor, National insurance Bidg., 14, Jamshedji Tata Road, Churchgate, Mumbai- 400 020,

Statementof Audited Financial Results For The Quarter and Year Ended March 31, 2021

(in Lakh)

Quarter ended Year Ended

Sr.No, Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020)

(Audited) (Reviewed) (Audited) (Audited) (Audited)

1 |Revenue from operations

(I) Interest income 28,991 30,922 31,212 1,21,846 1,24,386

(ll) Fees and Commission Income {213) 186 99 205 359

(ill) Net Gain on derecognition of Fi jal it 735 - - 596 °

(iv) Other Operating income 249 26 - 380 z

Total Revenue from operations 29,862 31,134 31,311 1,23,027 1,24,745

Other income 860 86 397 1,006 746

Total Income 30,722 31,220 31,708 1,24,033 1,25,491

2 =|JExpenses

(i) Finance Cost 18,319 20,065 22,903 82,287 94,538

(il) Net Loss on derecognition of Financial Instruments 1" 98 2 : 22

iii}—of Financial instruments, Including (2,334) 1,787 1,708 18,517 9,970

(iv) Employee Benefits Expenses 1,062 1,128 1,363 4,346 4,253

{v) Depreciation & Amortisation - 108 135 391 448 613

{vi) Other Expenses 1,518 3908 1,039 4,980 4,808

Total Expenses 19,273 24,121 27,416 1,10,578 1,14,264

3 |Profit before exceptional items and tax (1-2) 11,449 7,099 4,292 13,455 11,227

4 |€xceptional items - : : : %

5 Profit before tax (3-4) 11,449 7,099 4,252 13,455 11,227

& Tex expense

(i) Current Tax 625 1,845 685 5,175 3,860

(iil) Deferred tax (Net) 2,818 (844)} 463 (2,313) 2,364

(ili) Tax of Earlier Period (Net) 36 - 502 36 502

7 |Net Profit for the period (5-5) 7,970 6,098 2,642 10,557 4,561

8 [Other comprehensive Income / (Loss)

A. items thatwill not be reclassified to profit or loss

{i) Remeasurement Gain / (Loss) on defined benefit
plan 46 (86) {59) (72) (117)

(fi) Net Gain / (Loss) on equity instrument designated
at FVOC! 6 43 10 62 8

(iil) Income taxrelating to items that will not be
cocks to proftorioss {23) 11 12 3 27

18. temsthat will be reclassified to profit or loss - - - - -

Total other comprehensive income / (Loss) (A+8) 39 . (32)] (37) (7) (82)}

3 Total Comprehensive income (7+8) 8,009 6,066 2,605 10,550 4,479

10 [Para up Equity Share Capital (Face value © 10/-) 5,385 5,385 5,385 5,385 5,385
|

11 [Reserves as at 3ist March - - : 1,30,394 1,20,921

12 =Per Share (EPS) on Face Value € 10/-

Basic and Diluted Earning Per Share (Face valuc % 10/-) 14.80 11.32 491 19.60 8.47

(The EPS for the period is not annualised)          
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Notes to the Financial Results:

i 1 STATEMENT OFASSETS AND LIABILITIES

 

 

 

 

 

 

  

 

 

 

  

 
 

  
 
 

 

 

 

 

 

(%in Lakh)

As at Asat
| Sr.No, Particulars [31-03-2021 31-03-2020

ASSETS
1 {Financial Assets .

(a) [Cash and cash equivalents 8,676 11,063

(b) |Bank balance other than cash and cash equivalent 387 388
: (c) [Receivables

(i) Trade Receivables 33 *
| (4) |Loans 12,33,897 12,82,197
i (e) [investments 1,425 1,358

{f) Other financial assets 277 406
Total - Financial Assets 12,44,695 12,95,412

2 jNon-financial assets

(a) |Current tax assets (net) 353 935
(b) [Deferred tax assets (net) 12,030 9,714
(c) |Property, plant and equipment - 216 240
(d) Right OfUse Assets 1,422 1,637
(e)  jintangible Assets Under Development 2,872 1,344

{h non-financial assets 540 606

|_(g)_|Assets Held for Sale 1,956 :
Total - Non Financial Assets 19,389 14,476

Total Assets 12,64,084 13,09,888

LIABILITIESAND EQUITY
LIABILITIES

1 {Financial liabilities
{a) Lease Liabilities 1,583 1,735
(b) Payables

(i) Trade Payable
Total outstanding dues of micro enterprises and

small enterprises 4 4
Total outstanding dues of creditors other than

~ micro enterprises and small enterprises 906 1,711

{c) [Debt securities , 1,24,419 74,753
(d) [Borrowings (other than debt securities) 9,96,556 11,00,341

| {e) |Other financial liabilities 3,187 3,851
Total - Financial Liabilities 11,26,655 11,862,395

2  |Non-financialliabilities
{a) |Current taxliabilities (Net) 113 206

) [Provisions on 1,534 978
Total - Non Financial Liabilities ; 1,647 1,184

3 Equity
(a) JEquity Share Capital 5,388 5,388

(b) [Other Equity 1,30,394 1,20,921
Total - Equity 135,782 1,26,309

Total Liabilities and Equity 12,64,084 13,09,888     
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CASH FLOW STATEMENT FOR THEYEAR ENDED MARCH 31, 2021, (Sin Lakh)]

Year Ended Year Ended

Particulars 31-03-2021 31-03-2020

(Audited) (Audited)

13,455 11,227

448

18,517

82,287
{205}

(190)
(72)

(7,606)

For;

in Non Financial Assets 322 (2,286)}

in Trade Receivables 3 =
}/Decrease In Other Financial Assets (38) 67

in Other Non Financial Assets (1,88 (178)

In Bank Balance other than cash & cash equivalents i 415)

in Other Non Financial Liabilities {7,603} 283

increase/(Decrease) in Trade Payables

}} in Other Financial Liabilities

\Operating Profit After Working Capital Changes

Adjustments For :

Housing Loans 37,984 {25,189)]

& Commission Received 237 284

Received 223,803 1,23,035

Paid (82,287) {94,538)|
axes Paid = a e500]

iNetCash Generated/(Used) From OperatingActivity 54,788 2,168
 

[NetCashGenerated/(Used) From Investing Activity

 

  

Cash Flow From Financing Activities
From Borrowings and Debt Securities
ofBorrowingsand Debt Securities

Paid On Equity Shares
Distribution Tax paid

aymentoflease Habilities

CashGenerated) From Financing Activity

  

 

Netincrense/(Decrease) Of Cash&Cash Equivalents(A+B+C}

& Cash Equivalents As At Beginning of the year
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3 The financial results hove been prepared in accordance with ind AS, notified under Section 133 of the Companies Act, 261) read with Companies indian
Accounting Stenderds) Rulet, 2015, e amended from time to time, end other accounting principles generaly accepted in india end in compliance with

Regutstion 23 and Regvistion 52ofthe SEMI (Listing Obligations and Discosure Requirements) Reguistions, 2015,23amended. Anyepplication guidance/
ciariBcations / directions issued by the Reserve Bank of india, the NHB or other reguisters ore implemented as and when they ere issued / become

 

 

 

  

i

| 4 The Boord hes recommended a dividend of€4 perequity shareof€30/-exch{40%} opp ofthe Company the
} ‘Ancwal GeneralMeeting.

/ |S The of the provide ofreside: Adi other activities of thi around
‘ he é there ‘theIndAS108-OperatingSegments.

| & The Covtd-19 pendemic has bnpacted most economies and banking syntems gictally, inctuding India. The nation-wide lockdown In April-May 2029

' activity. The easing of ted to gredual bn etonemic activity and progress
towards Th ie of coum in sification to mitigate 
the economic comrequences on borrow etc, It abo resvited in increase In provisioning reflecting higher actus! and expected additions to non-performing

tensfofleniag thecessation ofsaarsteriom end asset Cessiication stent, The current socend weve ofCold-l9 pandemic, where tht numberofnew
significontty in todia, has din oflocalised/regienslto In various parts ofthe country, Th

the a racine ‘ane ds which often cuteide af the Ca se
actusts may differ fh

  

The impact, inching creditquality andprovision,of the Covid-19 pandenix,on compen,Is uncertain end will depend on the upresd of Covid-19, the
steps iy theg> mitigate steps taken bythe aad the

Th Court, In wrt petition, Grouch 4 B,2020had dirs

MPA il August 31, 2020 shall not be dectored as NPAWl further orders. Pursuant $e the Supreme Court's finat order in Q6-2021 and the related RBI
notification tssved onApril7, 2021,theCompanyhat classifiedtheseborroweraccountsaspertheextantIRACNorms.Thestagingoftheborraweraccounts
ts inaccordancewith ECLmodel/ tra find AS in the fl quarter and year endedMarch 31, 2023.

7 tmaccordancewith RBI notificstion dates April7,2022,the Companyis required to refund/adjust ‘interest on interest’ toborrowert.Asrequired by the RBI
ee ¥ circulatedbythe Indian Banks’ Association, As atMerch31,2023

8 Disclosure as required under &Bi Circuiar No. RBIY/2620-21/16 No.BP.BC/3/21.04.060/2020-21 dated August 6, 2020 in reiztion of the Resolstion
Frameworkfor COVID-19-relsted Stress:

 

 

 

  

 

 

9 Thewhollyowned é ta has since the only boy that asof
March33, 2621 is issue ofcapitalsex) to5.00 lokh and oofthat quir be prepared since

i thefinancialyearthesubsidiarycompanyendsonMarch31, 2022.

' to 190%
2021.

Duringtheyearended March 31, 2022the repaid Ested rep the ote. Below are the additional
detalts pursuant to Regulstion 52(4) of the SEB (Listing Oblignti Ai ) ‘2015 ("isting ") with respect to

‘ CommercialPapers:

isin
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The face value ofCommercial papers of the Company outstandinga3 on March 31, 202] bs < 75,000/- lakh. Discloveres with Respect to next due dates for
is ’ March Bi, 2023 ore
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For Devtequitycalculations:

te - - —

Ratio Klongterm ngs Long nes)/st 's fund)
: Net Debt Equity Rovio [(Long term Gorrowings + Short term Barrowingt + Current Maturities of Long Term Borrowings - Cosh end cash equivaients and

Carrent levestment)/Sharehoiser's fund)
age Ratio {{Pr Tax ‘Charges ipal Rep a]

rest ag ning Bet Taxf costs
for ae as a

Earningbefore interestand Tax«beforeTax+Finance Cost.

2 CSR CRISIL [Stable fo (CRISILAl+forCommercial Paper, CRISAA9/Stable for longterm borrowings. ICRA

Lad. has assigned 10RA Ade(negative) forNon Convertible Debentures, ICRAAlstor Commercial Paper, ICRAAAsinegative)andAltforong term&
" . ss = ‘at nge tn the rating forthe Co duarig th ded March31,2021.

13 ThecompanyIsalarge corporate in terms ofS81 circular SEBI/HO/ODHS/CIR/P/2018/44 dated 26, 2038. dis has been made to 
thestockexchangesinregord.

u“ ‘The figures forthe quarterended March 31, 2021 and March 31, 2020arethebatancingfiguresbetween sucited figuresin respectofthe full financial year
for 2020-21 and 2019-20 and pubSshed ensudhed year to ate figures upto the third quarter ended December 31, 2020 and December 31, 2019,

15S in camptiance with Regulation 53 andReguistion S2ofthe SEB) (Listing Objigations andDisdosure Requirements) Regulations,2015,the sbove results for
theyear ended March 31, 2021 have heen reviewed and recommended bytheAudit Committee and subsequentlyoppraved bythe Board of Directors ut
 

 
  thelr S Sune 28, 2021.The above toauditby Auditors Company.

36

The

figures 6 ° /vectassified/ der vith figures far the
yeorended March31,2021.

!

For

f

Pie:Mumbai
(Gate : dune 28,2521 
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* M.P. Chitale & Co.

Chartered Accountants
HamamHouse,Ambalal Doshi Marg,Fort, Mumbai -400001 © Tel. :+ 2265 1186/22683023/24 « Fax : 2268 5354 » E-mail : office@mpchitale.com

INDEPENDENT AUDITOR’SREPORT TO THE BOARD OFDIRECTORS OF
GIC HOUSINGFINANCE LTD

 

   

Report on the audit ofthe Standalone Financial Results

Opinion
Wehave andited the accompanying Statement of Standalone firiancial results of GIC Housing
Finance Ltd. (“the company”) for the quarter andyear ended March 31, 2021,attached herewith,
being submittedby the company pursuant to the requirementofRegulation 33 andRegulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

In our opinion and to the best ofour information and according to the explanations given to us
these standalone financial results: ‘

i. ae Pectentis! tn soocedeney: with the zequimameinet Regusation 33. and Regation: £2 of
the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurementprinciples laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for quarter and year ended March 31, 2021.

Basis for Opinion .
We conducted our audit in accordance with the Standards on Auditing (“the SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”), Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit ofthe Standalone
financial results section ofourreport. We are independent ofthe Companyin accordance with the
Code ofEthics issued by the Institute ofChartered Accountants ofIndia together with the ethical
requirements that are relevant to our audit ofthe standalonefinancial results under the provisions
of the Companies Act, 2013 and the Rules-thereunder, and we have fulfilled our other ethical
responsibilities in accordance withthese requirements andthe CodeofEthics. Webelieve that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis ofMatter
We draw attention to Note 6 to the standalone financial results on the possible effects of the
COVID 19 Pandemic.

Our opinion is not modified in respect ofthis matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial

Results .
These standalone financial results have been prepared on the basis of the standalone financial
statements. ;

The Company’s Board ofDirectors are responsible for the preparation of these financial results
that give a true and fair view ofthe net profit and othercomprehensive income and other financial

information in accordance with the recognition and measurement principles Jaid down in the

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules

 



« M. P. Chitale & Co.
Chartered Accountants

issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe
assets ofthe Company and for preventing and detecting frauds and otherirregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalonefinancial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. 2

In preparing the standalone financial results, the Board ofDirectors are responsible for assessing
the Company’s ability to continue as a going concern,disclosing, as applicable, matters related
to going concern and using the going concern basis ofaccounting unless the Board ofDirectors
—intends to liquidate the Companyor to cease operations, or has no realistic alternative but
to so.

The Board ofDirectors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high Jevel ofassurance, but
is notaguarantee that an audit conducted in accordance withthe SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis ofthese standalone financial results.

As part ofan audit in accordance with the SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence thatissufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete set

offinancial statements on whether the Company has adequate internal financial controls with

reference to financial statements in place and operating effectiveness ofsuch controls.

iii. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board ofDirectors in the standalone financial

results.
iv. Conclude on the appropriateness ofthe Board ofDirectors’ use of the going concern basis of

a accounting and, based on the audit evidence obtained, whether a material uncertainty exists

5
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Chartered Accountants

related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusionsare based
on the audit evidence obtained up to the date ofour auditor’s report. However,future events or
conditions may cause the Companyto cease to continue as a goingconcern.

v. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whetherthe standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably RecepaeySieteand

where applicable, related safeguards.

Other Matters
The standalone financial results include the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the
publishedunaudited year to date figures up to the third quarter ofthe current financial year which
were subject to limited review by us.

For M. P. Chitale & Co.

Chartered Accountants

irm Regn. No.101851W

thar
Murtuza Vajihi
Partner

MembershipNo.: 112555
UDIN: 2111255SAAAACC3095

 

Place: Mumbai

Date: June 28, 2021
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Annexure B

 

Pursuant to regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, I, Radhika Balasubramainan,Chief Financial Officer of

the Company, hereby declare that the Statutory Auditors of the Company M/s. M.P. Chitale

& Co. (Firm Registration no. 101851W)have issued an Audit Report with unmodified opinion

on audited Financial Results of the Company (Standalone) for the financial year ended 31*

March 2021.

This is for your information and Record purpose.

Thanking You,

For GIC Housing Finance Limited

RADHIKA
BALASUBRA
MANIAN [YER 22

B. Radhika

Asst. Vice President & CFO

   

Regd.Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.

CIN No. : L65922MH1989PLC054583 = Tel.: (022) 4304 1900

Email : corporate@gichfindia.com * Web : www.gichfindia.com
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Annexure C

Additional Information in compliance with Chapter V (Obligations of Listed Entity which
has listed its Non- Convertible Debt Securities) of SEBI (LODR) Regulations, 2015.

 

Sr. Particulars Status as on March 31, 2021
No.
 

Details of Credit Rating (a)

 Crisil

limited

Rating for Secured CRISIL AA+ (Stable)
Non- Convertible
debentures Rs 505
crores (Rs 495 Crore
issued and
outstanding as on
31.03.2021)

Rating for Commercial CRISIL Al+
paper Rs 1500 crores
(Rs 750 Crore
outstanding as on
31.03.2021)

 

 

    
(b) Limited

Rating for Secured ICRA AA+

Non- Convertible (Negative)
debentures Rs 550
crores (Rs 495 Crore
issued and
outstanding as on
31.03.2021)

Rating for Commercial CRISIL Al+
paper Rs 1500 crores
(Rs 750 Crore
outstanding as on
31.03.2021)

 

 

    
 

b Asset Cover Available: The listed Secured Redeemable Non-Convertible
Debentures of the Company aggregating Rs. 495
Crore as on March 31, 2021 are secured by first
and exclusive floating charge on specified assets
by way of Hypothecation of book debts and
receivables. The total asset coverage works out
to Rs. 530.90 crore against the outstanding Rs.
495 Crore, thereof exceeds the required cover to
be maintained for the said debentures.

 

c Debt-equity Ratio 8.26    
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GIC HOUSING FINANCELTD.
 

Previous due dates for the payment of
interest of Non-Convertible Debentures
(01/10/2020 to 31/03/2021)

 

Next due date for the payment of interest
of Non-Convertible Debentures
(01/04/2021 to 30/09/2021)
 

Previous due dates for payment of
Principal along with interest of Non-
Convertible Debentures from (01/10/2020
to 31/03/2021)
 

Next due dates for payment of Principal
along with interest of Non- Convertible
Debentures from (01/04/2021 to

30/09/2021)

As per below tables

 

Debt Service Coverage ratio 0.22
 

Interest Service Coverage ratio 1.39
 

Net Worth (Rs. in Cr) (as on 31/03/21) 1357.54
 

Net Profit after Tax (Rs.in Cr) 105.57
   Earnings per share (EPS) - Basic

(Amount in Rs.)  19.60  
 

Note - As per Companies Act,2013 and Rule 1&(7)(b) (ii) of Companies(Share Capital and Debenture) Rules,
2014, made there under Housing Finance Companies registered with the National Housing Bank are exempted
from creating a Debenture Redemption Reserve in respect ofprivatelyplaced debentures, due to which DRR is

 

 

 

 

 

 

 

         

notapplicable to the Company.

Previous due dates for the paymentof interest of Non-Convertible Debentures

(01/10/2020 to 31/03/2021)
Sr. Due date of Interest Amount Status of Payment

No. interest during (Rs. In crores)
last half year

i. INE289B07032 NIL NIL NIL
Rs 300 crores

2. INE289B07040 NIL NIL NIL
Rs 195 crores

Details of next due dates for payment of Interest of Non-Convertible Debentures from

01/04/2021 to 30/09/2021

Sr. ISIN Due date of Interest Amount Status of Payment
No. interest during (Rs. In crores)

next half year

i. INE289B07032 NIL NIL NIL
Rs 300 crores

2. INE289B07040 NIL NIL ‘NIL
Rs 195 crores

ho>
of y
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GIC HOUSING FINANCELTD. Yair
Details of previous due dates for Redemption of Non-Convertible Debentures from
01/10/2020 to 31/03/2021:

 

 

 

 

Sr. ISIN Due date of Redemption Status of Payment

No. redemption amount

duringlast half (Rs. In crores)

year

de INE289B07032 Rs NIL NIL NIL
300 crores

as INE289B07040 Rs NIL NIL NIL

195 crores     
Details of next due dates for Redemption of Non-Convertible Debentures from

01/04/2021 to 30/09/2021:
 

 

   
Sr. ISIN Due date of Redemption Status of Payment

No. redemption amount

during next half (Rs. In crores)

year

1. INE289B07032 Rs NIL NIL NIL
300 crores

2. INE289B07040 Rs NIL NIL NIL
195 crores     
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Annexure D

Statement of Deviation or Variation

Name oflisted entity GIC HOUSING FINANCE LIMITED
Mode of Fund Raising PrivatePlacement
Type of instrument Non-Convertible Debentures

Date of Raising Funds and Rs 300 Crores dt 22.02.2021
AmountRaised Rs.195 Crores dt 30.03.2021
Report filed for half year ended 31-03-2021

Is there a Deviation / Variation in use of funds No
raised?
Whether any approval is required to vary the NA
objects ofthe issue stated in the prospectus/
offer document?
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the Deviation / Variation NA
Comments of the audit committee after review None
Comments of the auditors, if any None

Objects for which funds have been raised NA
and wherethere has been a deviation, in the
following table

[1] [2] [3] [4]
Original Object Modified Object, if Original Allocation Modified allocation,

any if any

NA

[5] [6] [7]
Funds Utilised Amountof Deviation/Variation for the half Remarks,if any

year according to applicable object (INR

Crores and in %)

NA

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amountoffunds actually utilized as against what wasoriginally disclosed.

NUTANoisrasais
SINGH Sieur MANAN NER iota

Nutan Singh B. Radhika

Gr. Executive & Company Secretary Asst. Vice President & CFO   
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